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This document contains the terms and conditions which govern your account(s). Please read
this agreement carefully and keep it for your records. If you are in any doubt about this
document or about the trading of commodities or otherwise, you should consult your solicitor,
professional accountant or other professional advisor.
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CLIENT AGREEMENT

To : SANFULL FUTURES LIMITED (“SFL”)
CE Ref.: APX230
Exchange Participant of Hong Kong Futures Exchange Ltd.
and Registered Commodities Dealer
20/F., Cosco Tower, 183 Queen's Road Central, Hong Kong.
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BESR M  TERMS AND CONDITIONS
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This agreement sets out the terms and conditions to which the Client is subject i i
o ey Ject upon the Client opening an

E% DEFINITIONS

“rif'ElJ fé#ﬁ%m#ﬁﬁDfﬁﬁéﬁg}fﬂﬂﬁ&ﬁﬁﬁﬂ’ﬂﬁ#?‘c%ﬁu ;
‘Account” means the commodities trading account opened and maintained by SFL on behalf of Client pursuant to
the Account Application;
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this Agreement” means this Client Agreement, the Account Application and any applicable Schedule and/or other
documents as specified in the Account Application;
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Accgunt Appllcgtaon" means the application submitted by Client to SFL in such form as required by SFL for
opening and maintaining of a commodities trading account:

TEFE ) AR A

“The Client’ wherever used shall in the case where the client is:
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an individual includes the client and his respective executors and administrators;
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in th.e ‘case where the client is a sole proprietorship firm includes the sole proprietor and his executors and
administrators and his successors in the business;
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in the case of a partqership firm includes the partners who are the partners of the firm at the time when the
client said account being maintained and their respective executors and administrators and any other persons

who_shall atany time hereafter be or have been a partner of and in the firm and his respective executors and
administrators and the successors to such partnership business;

() BEFRE—MAT  MABEEATREMEA -

where the client is a company includes such company and its successors,
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Cloglpg Qut" means in relation to any or portion of any contract, the entering into of another contract of the same
specnflqatlon and fpr the same amount but of an opposite position in order to cancel the former contract and/or to
crystallize the profit or loss on such former contract and the term “Close Out’ shall be construed accordingly.
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Code of Conduct' means the Code of Conduct for persons registered with the Securities and Futures Commission
as amended or substituted from time to time
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"Commission” means the Securities and Futures Commission.
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“"Commodities” mentioned herein shall include but not be limited to gold, silver, precious and non-precious metal or
other physical commodities, commodity forward or futures contracts, commodity options or forward contracts,
financial futures and contracts for the future delivery of, or otherwise relating to, commodities or securities.

"R B TSI 250 BRY (ARSI  RARISIEBITT RI O I ] (BRI EaTa
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“Commodities Trading Ordinance” means the Commodities Trading Ordinance, Chapter 250, Laws of Hong Kong,
and any subsidiary legislation made thereunder, as amended or substituted from time fo time.
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"Compensation Fund” means the compensation fund established pursuant to the Commodities Trading Ordinance:
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“Clearing House" means, in relation to HKFE, the body appointed by or established and operated by HKFE to
provide Clearing services to participant of HKFE in respect of HKFE contracts and, in relation to any other
Exchange, any clearing house providing clearing services for any contract traded through or on the floor of that
Exchange.
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“E-Service” means the Internet or other facility (including but not limited to wireless communication medium)
provided by, and/or on behalf of, SFL which enables Client to give electronic instructions for the execution of
transactions in accordance with the terms of this Agreement, whether in Hong Kong or eisewhere, and to receive
information and related services;

() THEEAE, EAIBHE - A A IR (SR —E)

"Access Codes” means together any Key File, Password and the Login ID (or any of them);

(2) TEmBAZE ) TR0 - I R SO A B AR B — R A SR T R SR
TSR ZEATS
*Key File" means a computer file or disk which contains a file code which may be used in conjunction with the
Login ID and the Password to gain access to the E-Service:

THEATRBINS | $E BT AT — i A (R A TS B T30 B AR A SIS
“Login D" means personal identification used in conjunction with other Access Codes to gain access to the
E-Service;
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‘Password” means Client's personal password, used in conjunction with other Access Codes to gain access to
the E-Service;

TRBFEN ) G R PR R A -
"Exchange Contract’ means a contract for a commodity approved by the Commission and HKFE.

TR AR ) SEIR S A -

“F/O Contract’ means a futures contract or an options contract.

THIZAT ) SRR S ITERAE
"HKFE" means Hong Kong Futures Exchange Limited.

TESIREEREERAGNRE ) TR 24 Y (BARRRETEREREOEN) RIS =i
WG] (RRRHERTER RIS )

‘SFO" means the Securities and Futures Commission Ordinance, Chapter 24, Laws of Hong Kong and any
subsidiary legislation made thereunder, as amended or substituted from time to time.
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"SFL" means Sanfull Futures Limited (CE Number APX230), a limited company incorporated in Hong Kong with
current principal pface of business in HK. SFL s a Futures Commission Merchant of HKFE, and is also licensed to
conduct Type 2 (dealing in Futures) regulated activities under the SFO.

%7 CLIENT'S ORDERS

HEERRPITE PN TSR ToEEM T AT R R BE P BRSNS  RIEE BRI
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Orders are to be received and executed with the understanding that the Client will be required to take or make
delivery of the commodity unless the Client's initial position is liquidated. It is expressly understood that unless
otherwise disclosed herein or to the Client in writing in the usual manner of SFL, SFL is acting solely as broker as to
any transaction made with SFL by the Client. SFL shall have no obligation to provide the Client with information with
respect to any position of the Client and (except as directed by the Client) shall have no obligation to but shall have
the right at the discretion of SFL to close any position in any account SFL may carry on behalf of the Client. Save as

aforesaid, SFL shall have the right (without assigning any reason therefor) to refuse to act for the Client in any
particular transaction.

TEERIRE S ISR » $rE RBHE SRS « mRha i - T S ERI P9 SR BB A HH B R e D B S v e 5
19 AEAEULEDL » U P T S AT A AT R A B LA A EFIL AR R AT E ST
ARSI E Bk i 2 » BRI PR o PR SR B T AL A BB TR AT B4R -

In case of the sale of any security, commodity or other property by SFL at the direction of the Client and the inability
of SFL to deliver the same to the purchaser by reason of the Client's failure to supply SFL therewith; then, and in
such event, the Client authorizes SFL to borrow any security, commodity, or other property necessary to make
delivery thereof, the Client hereby agrees to guarantee and hold SFL harmless against any loss or damages which
SFL may sustain thereby; any premiums which SFL may be required to pay; or for any loss or damages which SFL
may sustain by reason of the inability of SFL to borrow the security, commodity, or other property sold.

EIRLTEN (%Efﬁﬁﬂﬁﬁﬁfﬁ%ﬁmﬁzwﬁﬁ‘ﬁ)&%ﬁ%Kﬁﬁ{fﬁ‘ﬁﬂﬁﬂiﬁ!)\) SIUERIALS 3.3 (AR R
A PAEHTE R BEERIET CRREEsT) TR S A B S T BT B AT B 2 5 LA SR
WIS

Any order or instruction of whatever nature relating to transactions of commodities may be given by the Client or the
Manager (where a Manager has been appointed pursuant to the Appendix for Joint Account Holders attached to
this agreement) in the manner and on the terms as provided in this Clause 3.3 and such order or instruction if acted
on by SFL shall be absolutely and conclusively binding on the Client.

P AR A4S FHOVE RS ST - RETERi ETEES A H (RaEARES) AR IR ARSI RUCE  F oK
B

All orders and instructions given whether by telephone will only be valid and effective if actually received by SFL
within its normal business hours on a normal business day (excluding public holidays).

EAEER A FAOR AT » 4R ik (CEEFHI— A QIETA—AL) G922 ~ 1R8I AL ( AR
TSI AT ) + LR IHER AT S BN ST TR AILL - {EAMETAI5 - T LU aEs T
SRR AT 817 Wﬁi‘fr%ﬁl@ﬁﬁ&?ﬁ,ﬂ;ﬁfﬁ&féé‘ﬁé‘ﬁ%ﬁﬁg%ﬁﬁﬁiﬁﬁ@ﬁﬁ%ﬁ&@iﬂ/\ (B PIE e ) »
W S EA R H AR -

For any order or instruction given by telephone, the name of Client (or any of them in case where the Client is more
than one person), the name of Manager where such instruction is given by the Manager and the number of the
relevant account opened with SFL shall be quoted provided always that SFL may but shall not be under any duty to
verify or ensure as to the identity of the person giving such order or instruction by telephone. SFL shall be entitled to
act on the same and rely on its belief that such order or instruction emanates from the Client or its Manager (as the
case may be) and the Client shall be bound thereby conclusively and absolutely.

BB e R BT AT S FE SRR AR aEPET 1 » SR E & P B AR E R
KTiERmET S aims - ﬁ%‘%ﬁf‘ﬂz'l%?&mj%ﬁq"%?%“}5Eiﬁéﬁé%ﬁ'ﬂa’%ﬁ%ﬁﬂ%%%%ﬁﬁ@%’aﬂ#ﬂﬁ .

For any contract for the purchase or sale of commodities entered into by telephone, such contract shall be deemed
concluded at the time of the relevant telephone conversation. For any contract entered into by the Client giving his
instructions in person at the office of SFL, the contract shall be deemed concluded at the time when the Client signs
against a written confirmation in respect of the order or instruction given by the Client.
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SFL will not be responsible for delays in the transmission of orders due to breakdown or farlunje‘ of @ransmxsslon of
communication facilities, or to any other cause or causes beyond the reasonable control or anticipation of SFL.

% PR R H B DA MRS TR S 88 BE T — R RS O S TR SRHLE IR S L
RTEHHIR, S SAORBERI R FFTIEER T ESRTEAH ) SR AT ESRES Eﬁn_’j(r ERRFEE
A9 R (EREPRARGZIHA  AB—FATSEE SN FeEERAs - ’@.}Eﬁi@fﬁ‘ﬁﬁgﬁ)\ﬁ
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BHE AR AR RS -

l?ti?e Clierr?t shallﬁat any time open one or more accounts with participants of HKFE other thap SFL for the purpose
of carrying out transactions relating to F/O Contracts, and his number of open F/O Contracts in aggregate amounts
to a “Large Open Position”, as determined by the board of HKFE, the Client sha!l report to SFL immediately of sych
“Large Open Position” and provide SFL with such information as SFL may require .(mghjldlng the name of the _cllent
and the ultimate beneficiary or in the case of a company or bady corporate, the mdmduglls who are the gltlmate
beneficial owners of the share capital of the company or body corporate, including a beneficiary holding an interest

~ through a nominee or trust) and also provide SFL with any other information as may be required by SFL. The Client

3.9

4.1

4.2

4.3

44

hereby confirms and acknowledges that SFL is obliged to report the information obtained from the Clienf relating to
the Cl}ilent’s “Large Open Position” to HKFE as required by Rule 628 of the Rules of HKFE and the Client hereby
consents to the release of such information by SFL to HKFE,

EREHTE TS A AT RIS - é’%ﬁﬁﬂﬁ%HHﬁﬁﬁﬁﬁ%ﬁi‘ﬁﬁ?ﬂ%‘@ﬁﬁi@ﬁFEHSITT@)}LXFR%{%U%%EEZ%*EﬂS

gvﬁg%g%”mﬁﬁi5K@ﬂ@%E’J#fgﬁlﬁé%ﬁﬂiﬁﬁﬁ%ﬁﬁ@%&@@ﬂﬂfﬁ%ﬁ%f@?ﬁi%?ﬁﬂ » BT RESHE LB R
SRS ETS (RTHRNMNE) AT R AR E R R REE - . _
The Client acknowledges that SFL is bound by the Rules of HKFE which permits HKFE or the Chlef Exegutlye of
HKFE to take steps to limit the positions or require the closing out of contracts on behalf‘of the Client who in its or
his opinion are accumulating positions which are or may be detrimental to any pamcgllar markgt or markets
established and operated by HKFE or which are or may be capable of adversely affecting the fair and orderly
operation of any such market or markets as the case may be.

FRERREARBPITEIEREN - #75  H3H - BERE - RE - RN ZBHREREALTHA - ﬁf%ﬁ%
g)\ﬁﬁ%@i?ﬁﬁéfﬁﬁﬂﬁﬂ@ﬁD%ﬁ‘fﬁ"’ﬁ ; 1&ZE’E%‘FQ%Fﬁﬁ%@ﬁ%ﬁﬂ#ﬁﬁ&ﬁﬁi&&%ﬁ& ’ %EEIJ ~ BB~ ’i
B~ 1B~ BT R IR RO (AT ) AR B R S S5 AT a L AT S o A T & v AT LS
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ﬁf?@m Iinsents that, without prior notice from SFL, when SFL executes sell or buy orders on behalf of the
Client, SFL, its directors, officers, employees, agents, dealer’s representatives and any floor brokers may buy or
sell for an account in which any such person has a direct or indirect interest, subjegt to the Il.mltatlons 'and
conditions, if any, contained in the constitution, rules, regulations, customs, usages, rulings, and interpretations
then extant or in force of the exchange or other market upon which such buy or sgll orders are executed, and
subject to the limitations and conditions, if any, contained in any applicable regulations lawfully promulgated by
HKFE or other market or other statutory body.

ETRGIRY THE E-SERVICE
HEUR RS AE P RAE TR BIRY TS E A% R TR BIRS  A 4 R i -

SFL may at its discretion provide Client with the E-Service on the terms of this Agreement, and the provisions of this
clause 4 apply if SFL provides Client with the E-Service.

H PRGMCEIERAS  FEEBERCBIE— % ST G FMEM M A SRR WS A e R
AR - DR S A IEERE A e REE TR SRS B AN aiES -

Client acknowledges receipt of the Access Codes and agrees to be the sole user of the Access Qodes and not to
disclose the Access Code to any other person; and to be solely responsible for the use and protection of the Access
Codes and all instructions entered through the E-Service using the Access Codes.

TR AT DATEAEATIR (R S AL R TR BRI - TS 688 e s -

SFL may at any time block Client's access to the use of the E-Service without prior notice,

A TSR & RIE AT
Client shall forthwith notify SFL if:
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4.6

4.7

4.8

5.1

6.1

4.4.1 EEATE TR BRI T — S5 BE S ER SR —E TR PRI S B Tho R
TERR » RAmRLAENRIA « R RENOEIE
an instruction has been placed through the E-Service and Client has not received an accurate

ackr)owledgment of the instruction or its execution (whether by hard copy, electronic or verbal means)
within one working day of the instruction;

442 FFDEIRA - BT SROEA RS T HAneE S A SR

Client has received notification (whether by hard copy, electronic or verbal means) of a transaction which
Client did not instruct;

443 EFRUHATTESE IS TR SR A =

Client becomes aware of any apparent unauthorised use of any of Client’s Access Codes; or

444 EFEBTTRBIRSEAR S O8E TITARE -

Client experiences any problems in accessing its Account through the E-Service.

& FE R E T2 BIRDRAE A B TS SRS FRAOIT IR R R F A SR - 2 S AR A
FUGE PP 732 BRI AT RSB (is A B RIRERES ) Fas - R AR PR R R -

The use of the E-Service by Client and any software provided for use in accessing or using the E-Service is al ihe
risk of Client.  Client shall provide and maintain, at Client's own risk and cost, the connection equipment (including
personal computers and modems) and services for accessing and using the E-Service.

ﬁﬁﬂ@ﬂiﬁé‘ﬁﬁ S B P L T2 AR TR AT RS » T I FE T S A S T L 2 P i

C!ient'shall use materials available through the E-Service for its own needs and shall not resell access to any such
materials or otherwise deal with them in any way.

EF GRS AT A AT R T B A, SR A G ERRR OB - % PR T R
- fl;ﬁﬁl ~ AR S AR SR M LAt 20 PR T 58 B I s 8 B B A A (T » PABR
{Ié‘sgﬁﬁ SRS M AR - B FRE IR EBNEADN AR B B S HE 2T + Mz EE
KT -

The E-Service, SFL's web sites and the software comprised in them are proprielary to SFL and/or its agents

partngrs or contractors.  Client undertakes not to tamper with, modify, de-compile, reverse engineer or otherw]sé
alter in any way, and shall not attempt to gain unauthorised access to any part of, the E-Service or SFL's web sites
or any of the software comprised in them. Client undertakes to notify SFL immediately if Client becomes aware
that any such action is being perpetrated or attempted by another person.

@ﬁ%@? | TSR 2 BRI THE R R TR S A S Rl
Client apl;nowledges that in providing the E-Service, SFL may use such authentication technologies as it deems
appropriate.

fHE KA OPPOSITE POSITION

B » RS RS OE U FERE TN T 378 T B TR AR A P WA s
Sk FREBANI S BB EY > WU TR SIS AT « i LR DR S R A TR s T
FRRA : UGS ETEARES - RPN BFFETHE  EBYE R B RT -

THE CLIENT ACKNOWLEDGES THAT SUBJECT TO ANY PROVISIONS OF THE ORDINANCES (AS DEFINED
IN THE SECURITIES AND FUTURES COMMISSION ORDINANCE) AND ANY APPLICABLE LAW, SFL MAY
TAKE THE OPPOSITE POSITION TO THE CLIENT'S ORDER IN RELATION TO ANY F/O CONTRACT
WHETHER ON SFL'S OWN ACCOUNT OR FOR THE ACCOUNT OF IT'S ASSOCIATED COMPANY OR OTHER
CLIENTS, PROVIDED THAT SUCH TRADE IS EXECUTED COMPETITIVELY ON OR THROUGH THE
FACILITIES OF HKFE IN ACCORDANCE WITH ITS RULES, REGULATIONS AND PROCEDURES OF HKFE OR
THE FACILITIES OF ANY OTHER COMMODITY, FUTURES OR OPTIONS EXCHANGE IN ACCORDANCE WITH
THE RULES AND REGULATIONS OF SUCH OTHER EXCHANGE.

HEMBTM  LIEN AND RIGHT TO SALE

AT S MO E (71— I SREAN ~ ISR BRI S AR I IR R BRI 41 & B R R Lfi]
ﬁgﬁfﬂﬁ?iﬁ?ﬁ"é‘%ﬁﬁﬁuﬁ CTEMZEABELG )+ TR R RE T EL (B ) Tk
E%EW‘T.%E?i:%ﬁﬂﬂﬁfﬂlé}i&H’ﬂﬂﬁﬁ’ix‘?’&"ﬁ?{%’ﬁ‘ﬂﬁ{fm%ﬁ s S EhEREANE R R (SR
WRINE SIS HINRRAIRAT RIS « eIV SIS CHE A T B R R
U —VIHY ) R SR R E S S IE (2 S A
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Without prejudice and in addition to any general lien, right of set-off or similar right to which SFL may be entitled by
law, all of the Client's interest in any funds, securities, commodities, or other properties held by SFL for any purpose
or carried by SFL in any account for the Client (either individually or jointly with others) or which may be in the
possession of SFL, or in the possession of any associated companies of SFL in Hong Kong or in other parts of the
world, at any time and for any purpose, including safe-keeping, shall be subject to a general lien in favour of SFL
(including but not limited to Client's assets kept under Sanfull Securities Limited and San Fu & Company). SFL shall
also have the right to sell any such properties (and SFL is authorized to do all such things necessary in connection
with such sale) and utilize the proceeds to offset and discharge all of the obligations of the Client to SFL or to any
associated company, regardless of whether any other person is interested in or SFL has made advances in
connection with such property, and irrespective of the number of accounts the Client may carry with SFL. SFL shall
be entitled at any time without notice to combine and/or consolidate all or any of the Client’s account with SFL and
the associated companies of SFL. In respect of any payments by SFL to offset and discharge any obligations of the
Client to any associated company, SFL shall not be concerned whether or not such obligations exist, provided
demand has been made on SFL by such associated company, Without limiting or modifying the general provisions
of this Client's Agreement. SFL is hereby specifically authorized to transfer any sum or sums among the different
accounts that the Client has with SFL and with any associated company or companies provided that all rules,
regulations and procedures of HKFE are compiled with at all times. For the purpose of this agreement, an
associated company shall include Sanfull Securities Limited and any other company in which SFL or any of the
aforesaid companies beneficially own 50% or more of its equity share capital.

IMETHIER S B PR
SFL shall have the immediate right and authorization from the Client:

(1) FEHNEFESREMEE - 2T EEHASTIRRSLE 5
whenever in SFL's sole discretion, SFL shall consider it necessary for the protection of SFL, because of margin
requirements or otherwise, or;
(2) % FIAERE RS B ST A B R RT PR I A S e A ST P HREE RO R » 3R
in the event that a petition in bankruptcy, or a petition for the appointment of a receiver, is filed by or against the
Client, or;
(3) FFEERTRR I L= as &
when an attachment is levied against the account(s) of the Client with SFL, or;
(4) FFEUH B RERE TR EER
in the event of the death or judicial declaration of incompetence of the Client to:
(a) EFHTE AE P VE BRI A AR B DU (% 5 ) S0 8 B A — YRS (s B T
ERHAYE(RERAET AE A ORI ) » B0
satisfy any obligation the Client may have to SFL (either directly or by way of guaranty or suretyship) out of
any property belonging to the Client in the custody or control of SFL;
(b) BEEFFOFTEERTAR—YRESRE R %
sell any or all securities, or commodities long in the Client's account(s);
() EFFOERZAN  ABWEFREEERImT &
buy any or all securities, or commodities which may be short in such account(s), and;
(d) HUBEF—YIRSERATER

cancel any outstanding orders,

DERZ FHFOTE AR R BN AT AR » T E 2 I E SR S st
HERINBERIAATAR T  FERAAN - EEBITA REETHA - BERAA  BAREREUABHENTTIE
[R5 « K el AR BRI S O A RIS © TR W BT RS BCE AR A0 B DT
B B HE R TR B BT A TR - (HYAIIE - SRR BB AT O R R
BHRERTR R SOEN E RO IR » AR E SO AT R HSEAIRRET » T SR
HFEDXFTRERIEA A AR AR T & B R [ - SEEHInGT » e & (AT S 8T R RAsE A
TEBRMPARRE  MEARZFFATUEHE - FF RO REOE R BRI A B A St s 2 R
SFIERIT SRR EATFISRE SRR, « AT Rk — RS BN/EREENER — YT i (S m ) — 2
WA e -

in order to close the account(s) of the Client, all without demand for margin or additional margin, notice to the Client,
the Client’s heirs, executors, administrators, legatees, personal representatives or assigns, of sale or purchase or

SFL-CA-2804-1a 7




7.1

72

8.1

8.2

other notice or advertisement and whether or not the ownership interest shall be solely the Client's or jointly with
others. Any sale of commeodities long in an account or purchase of commodities short in an account may be made
according to the judgment of SFL and at the discretion of SFL either by direct sale or purchase in the same contract
month or according to the judgment of SFL and at the discretion of SFL on any exchange or other market where
such business is then usually transacted. It is understood that, in all cases, a prior demand or call, of prior notice of
the time or place of sale or purchase shall not be considered a waiver of the right of SFL to sell or to buy without
demand or notice as herein provided, that the Client shall at all times be liable for the payment of any debit balance
owing in such account(s) with SFL upon demand, and that in all cases, the Client shall be liable for any deficiency
remaining in such account(s) in the event the liquidation thereof in whole or in part by SFL or by the Client. Debit
balance(s) in such account(s) shall be charged with interest thereon at the rate of 8% over the prime rate per
annum or at such rate as SFL shall in its absolute discretion determine with reference to the prevailing market rate
and the Client shall promptly settle, upon demand, all liabilities outstanding to SFL, together with all costs of
collection (including reasonable legal fees) on a full indemnity basis,

HAREBIFE/BMEA JOINT AND SEVERAL LIABILITY / SUCGESSORS
JUEH MR 8 20 (BB A ML RO R

Where the Client comprises two or more individuals:

71 BAESHARGRE TR R AT R F RS AT

each such individuals shall be jointly and severally liable for all obligations under this Agreement;

712 %éﬂﬁ%&tﬁﬁﬁ~kﬁ&%%ﬁ-ﬁ&&%‘mﬂﬁﬁﬁiﬁﬁtﬁﬁﬁ—kﬁw'%#ﬁﬁaﬁﬂ
R AR H R
SFL may accept Instructions from, give receipts to and for all purposes deal with any one of such
individuals unless SFL has received written Instructions to the contrary;

7.1.3 x’%fﬁi’%&tm{ﬂﬁﬁkﬁﬁ%’z1@ﬂﬁAfﬁtﬁﬁﬁ%iEﬁ_fz?&ﬁﬁ‘ﬁ‘ftﬂl_"wfi'fﬁl-“M’EHﬁH’Jﬁ%ﬂi’%J@ﬁﬁ&ﬂ
ZEATHY
any payments made to any one of such individuals shall be a valid and complete discharge regardless of
whether such payments are made before or after the death of any one of more of such individuals;

74 R AZE (E BN A EALATTER) 0 AR A Y - TR T R E A
TEBILERE I BRI (B R B AT DA R I B T e S BT B P 1
B o —EUERIENEE LT — A S0  S7E Mg B 2 -
on the death of any of such individuais (being survived by any other such individuals), this Agreement
shall not be terminated and the interest in the Account of the deceased with thereupon vest in and ensure
for the benefit of the survivor(s) provided that any liabilities incurred by the deceased Client shall be
enforceable by SFL against such deceased Client's estate. The surviving Client(s) shall give SFL written
notice immediately upon any of them becoming aware of any such death.

FIRHHEFAEMA  PITA  BHA  BARSE  SHEARSZHA (BEPIEBNE ) BAfTHT -
This Agreement shall be binding on the Customer's heirs, executors, administrators, personal representatives,
successors and assigns, as the case may be.

&%  INDEMNITY

EFARNRE FORORGEAE  FAEN—RLET  BHHES PYARFEREST R EEBERE 0
R R R OFSTHERI—YUE IR E R 74 -
The Client agrees that the Client shall be liable for all losses, whether or not the account is liquidated, and for any

debts and deficiencies in the Client's account including all debts and deficiencies resulting from a liquidation of the
Client's account.

EF AR KT E TR RSB E (R) e F PN T B SR ST A (B S I
SR - HINERIRAHHE  EF AR ERETE RS — e BRI L4 » ATEHGIE » 7
BRI R S R A T B T AT ISR ST - A07E I EDL T R RESTIRA RIS A DM E RS A - 8l
B DL SHTIREE T Bl IR ATE - HRUE  — ) R ) s LS RS R A T -
The Client agrees to maintain such collateral and/or margin as SFL may from time to time at the discretion of SFL
requires. The Client also agrees to pay immediately on demand any amount owing with respect to any of the
Client's account. Against a position in any securities or commodities, prior to the maturity thereof, the Client will give
SFL instructions to cover or furnish SFL with all necessary delivery documents, and in default thereof, SFL may
without demand or notice cover the liability in the manner deemed most appropriate by SFL, or if an order to buy in
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8.3

8.4

9.1

or sell such contracts cannot be executed under prevailing conditions, SFL may take any other action SFL shgll
deem appropriate. The Client understands that the Client will be responsible for all the expenses of SFL in
connection with the above and that SFL will not be liable for any loss that may thereby be incurred.

HNTE R TRMEEE ~ A2 R EIE—IEE - 85 - fE - 298 o B8 Bk RIERARD  £5E
SRR AT R TN ¢ ' .

The Client shall indemnify and keep SFL fully indemnified from and against all loss, damages, lpterests, costs,
expenses, actions, demands, claims, proceeding whatsoever which SFL may incur, suffer and sustain as a result of
or arising from:-

(1) AR T RS EHEMEHFRE T RS B S T PR« 5 _
any Closing Out of any contract made in relation to the transaction under this agreement and the exercise by
SFL of any right as result thereof; or

(2) HEFLR/ BRITEMAGH TR BETEH 5 . ] ~
SFL's entering into, and/or the performance of any contract made in relation to the transactions under this
agreement; or

(3) FFUGEREREER
ORI AT 4 - Y . n
any instruction or order of the Client, or any service rendered to the Client including put not limited to
stop-payment order on withdrawal from any of the account(s) of the Client opened with SFL upon the
instruction of the Client.

e T4 PR EIRS » A (B TIRATEAT PRI O 2 e & BHILAOE (T 5 CHREL

WEARRARER  ALERMEREME FEEHRT
SFL may, whenever it considers it necessary,

(1) SREFLTRE AR,

sell any securities or commodities belonging to the Client or in which the Client has an interest;

(2) HeH%E FE RS RIRTRE R - HTE R LAA E S TR T TR A Llf’?fi!ﬁgﬁjﬁﬂ%ifﬂ‘z
F o AEEFIER S « ML TR BT DA BB AT - MR B A TR S - 3
Digre afie i e T » A E A SIHEDR  SREHC s e LTl B GRS SRR R
FEEITI R A - 76 EARAOEFTHIE b 57E AT DA B YA IS RE AR SR o Ry S RIL TSR - &
FOREE ST EAACHE R BT - TR L — R MR BT 5 P R SR » TR
FEASRIY - RIS FAHE R ETOE - RIS TSI BN RIS P s i - )
cancel any open orders for the purchase and sale of any securities or commodities, with or withoug notice to the
Client, and SFL may borrow or buy any securities or commodities required to make delivery against any sale,
including a short sale effected for the Client. Such sale or purchase may be public or private and may be mgde
without advertising or notice to the Client and in such manner as SFL may in the discretion of SFL determine,
and no demands, tenders or notices which SFL makes or gives shall invalidate the Client's aforesaid waivef. At
any such sale, SFL may purchase the securities or commodities free of any right of redemption and the (?Ilent
agrees that in respect of any such sale, SFL shall have no liability for any Iogs therc?by incurred and wlthout
prejudice to the generality of the foregoing, the Client will not make any claim against SFL concerning the
manner of sale or timing thereof. The proceeds of such transactions are to be applied to reduce the
indebtedness owing by the Client to SFL, if any.

ZFfE CLIENT'S PROPERTIES

HEREIEPEEMEMA L CREZRIRERT) 2% F B OWATERE - s E S R E - HrEd
PAZFABBEMINE A GI0EAENG W EFRS I RT B O R HE A IR ﬁﬁ%#ﬁ%’?ﬁﬁtjﬁiﬁ}#ﬁ
HOFRATAIE ~ LGSR AR B U B NS B B I B AR LT RS — 55>+ TS EFEE R s -
EEA B BRI E A SR TR A R R FORE - ) '

All monies, securities and other properties received by SFL from the Client or from any other person (including the
Clearing House of HKFE) for the Client's account shall be held by SFL as trustee, segregated ‘from SFng own
assets and paid into a Segregated Bank Account or a Segregated Securities Account and a}ll monies, securities or
other properties so held by SFL shall not form part of the assets of SFL for insolvency or.wmdlng up purposegbut
shall be returned to the Client promptly upon the appointment of a provisional liquidator, liquidator or similar officer
over all or any part of SFL's business or assets.

(1) BRIRE P OLETEERA R - % P A B R R AR B B S A 2 AR BT R & (R R 1FAR0E
MR 9.1 BRI 1LRTT P D A FIE,
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9.2

10.

10.1

1.

Unless otherwise agreed between Client and SFL, Client agrees to give up and authorises SFL to retain for
SFL’s own use and benefit absolutely any and all interest earned from moneys held on Client's behalf in the
Segregated Bank Account as pursuant to this clause 9.1;

(2) SEHFSES TET B P A AT A Rk s & B AT e o
The rate and other terms applicable to any moneys held in such Segregated Bank Account shall be determined
by SFL at its discretion,

EHTAEE A E P ARSI 3% 4 55 7 B 12 BUSR R T TS BOEMIEOE ~ BT s it

AHBRER SR IRFEAE 13 E 15 BUFTATHY 7 S R S O e SR S B S A A T R S
RE S EIEIE SIS R BT AT 2 8RR « 41 » HrE LHTRIEE FAUS AR 2 H e
SRR N SOl MR RS -
SFL is hereby authorized to apply any monies, approved debt securities or approved securities which the Client
may pay to SFL in the manner as specified under paragraph 7 to 12 of Schedule 4 of the Code of Conduct and in
particular, SFL may apply such monies, approved debt securities or approved securities in the manner as specified
under paragraph 13 to 15 of Schedule 4 of the Code of Conduct in or towards meeting SFL's obligations to any
party insofar as such obligations arise in connection with or incidental to any F/O Contracts transacted by SFL on
the Client's behalf. Further and specifically, SFL may apply such monies, approved debt securities or approved
securities in accordance with the Client's directions under other provisions of this agreement.

EFFO  CLEARING HOUSE AGCOUNT

FFIRR AT S e RS SRR B O (THRZEF RTINS RS AR ETE/
SR - N L € B A R T s it e e ST ENTEIUERT M HrEmg
FAIE - W RS S TS ERING BT EREBREMAT RS R » TR s B S 2 R
IHEATERES TR R 2 3l 9.1 ISR RA(SEEIRS] -

The Client acknowledges that in respect of any account which SFL maintained with the Clearing House of HKFE
(whether or not such account is maintained wholly or partly in respect of F/O Contracts transacted on the Client's
behalf and whether or not monies and approved debt securities or approved securities paid or deposited by the
Client has been paid to or deposited with said Clearing House, as between SFL and the said Clearing House), SFL
deals as principal and accordingly no such account is impressed with any trust or other equitable interest in favour
of the Client and monies, approved debt securities and approved securities paid to or deposited the said Clearing
House are thereby freed from the trust referred to in Clause 9.1 above,

B&HE MARGIN REQUIREMENTS

ET B S R B 2R BRI R TR BT IR BART B BHIZRY (T 5 o - 44
AVEET © % P R KSR AR B AL - BN BRI ES: » S PTRABHKIE 145 6.2 B 8.2
BRATH TR T AR R I R TR R e SRR H TS B RS PR L A 1)
BISSRAIRTHIR « @B S S | SHpITT S - ey ST VAR L Pl ) S S S e N g o
RSN -

The proper original and variation margin, as determined by SFL in the sole discretion of SFL, will be maintained by
the Client in any account the Client may at any time carry with SFL. If SFL determines that additional margin is
required, the Client agrees to deposit with SFL such additional margin immediately upon demand, provided
however, notwithstanding any demand for additional margin, SFL may at any time proceed in accordance with
paragraph 6.2 and 8.2 above. SFL may change margin requirements at the sole discretion of SFL and at any time
always subject to the Ordinance, the Rules and Regulations of HKFE and any other laws, regulations or rules
applicable. No previous margin shall establish any precedent and these requirements once established may apply
to existing positions as well as to the new positions in the contracts affected by such change.

HE TG S S OB Sses TR B AT TSR - (R SRS T AR A
LG » TRREMEES R 7 e AT IR S AR U2 ( BIEFHATELNTIR) - REREHRITNNE %
B & IR B I B A B s T A T S T A A R I S A AT R SR T T e il (T 4
BHE L) B %Eﬁﬁ%’lﬁ{ﬁiﬁ?ﬁﬁ%ﬁ%%@ﬁﬁﬁﬁ%ﬁl:l?(%%‘&Kﬁ%ﬂﬁﬁ%ﬁi@i@ﬁ?ﬁiﬂﬁﬂ@#A@@REE@ﬁZfifﬁ;E?
NI R TR S & A T D R A 3B T 5 T TR STHIR FA A IR R B3R 1 -

SFLis hereby authorized to deposit any cash balance in any account of the Client with any such financial institution
as SFL shall think fit, provided that the terms of such deposit are no less beneficial than would have been offered by
such institution to an unconnected person, and SFL shall be entitied to retain any benefit (including any interest
accrued thereon) resulting from such deposit. The Client hereby confirms and authorizes SFL that in the event that
there is credit balance accrued in any account(s) opened by the Client with SFL which balance is in excess of the
minimum margin requirements prescribed by HKFE or any margin requirements as may from time to time be
demanded by HKFE (the “Margin Requirements”), SFL may at its sole discretion but is not obligated to and always

SFL-CA-2804-1a 10

14.

14.2

15.

a

j i Client the whole or part of
ubject to the relevant rules and regulations of HKFE transfgr from such account of the he w !
:myJ such amount in excess of the Margin Requirements into any .accoung opened and maintained with such
financial institution as SFL may in its absolute discretion think fit from time to time.

% Hd: MARGIN CALL

% 5 FIRTT SERRHIE R ) SHEIAR I — (B A A - F RIS
FPATHECHE S - (SRR AR AR B SR S (R THE#) ﬁﬁﬁ%ﬂ?ﬁt}ﬁ#iﬁ] Cf ; i
EERT AR S FTE NIRRT S « SRR TSI £ ?E:Hﬁxﬁﬁﬁgﬁﬁ) EE@EJ:LRE%
TRABEZRIART B RIET T B8 T ERECER AR/ ﬁﬁﬁﬁﬁﬁ#ﬁ%ﬂ'ﬂ;ﬁ%ﬁéé&?&_ﬁj &%aﬁ%ﬁ%’ﬁ&ﬂﬁiﬁﬁ
P (IR FIED)  FEIRAIRAREGL MRS - BRI SERAERSIE GRIRYER) 1R
FTEHEEHTUTE - ) o
ill%nirgin calls, demands for various adjustments and Interest Rate Cash Adjustmepts (as defined in the Rules of
HKFE) must be met within one (1) business day from the placing of the same. The Client understanfis that SVFL may
be required to report to HKFE particulars of all open positions in respect of which two (2)'sgccesslve margin c_ajls,
demands for variation adjustments and Interest Rate Cash Adjustments are not met within the period specified
above and that SFL may require more margin, variation adjustments or intere_st Rgte Cash Adjustments than thgt
specified by HKFE and/or its Clearing House any may Close Out open positions in respect of which any margin
calls, demands for variation adjustments and Interest Rate Cash Adjustments are not met.

BISMEsEfT2 %5 TRANSACTIONS IN FOREIGN CURRENGY
g e 5 A i . ST AGE | RS N $E1T7% > 85I
BHEE FHAE B EZ B EMATERT LA - MER BB ETE [ )
ﬂ?ﬁe evei; tha:Ethe Client directs SFL to enter into any contract on an exchange or other market on which such
transactions are effected in a foreign currency:

1) E—YIoMERE s B RS ME R T AR —UE - MERE S TR . ' ]
o any profit or loss arising as a result of fluctuation in the exchange rate affecting such currency will be entirely for
the account and risk of the Client;

2) Wi RESATAR R E RN E 2 R R ) )
@ zllﬁﬂtial and subsequent deposits for margin purpose shall be made in such currency in such amounts as SFL
may at its sole discretion require; and

() (HAMEBEEHE OARMSYEMAHERT RN ET SRR EE T E AR OARRAR
FRC » BRI N i AR E A B - o
when a contract is liquidated, SFL shall debit or credit the account of the Cll.ent in thg currency in which such
account is denominated at an exchange rate (where the relevant contract is .denomlnated in currency other
than that of the account) determined by SFL at its sole discretion on the basis of the then prevailing money
market rates of exchange between such currencies.

B Kz COMMISSIONS AND LEVIES

=1 BHARHE HEys ERREHIME  AEFREFE RSN E2REME
HEEFE AR IR WS TmE PSR SRR uﬁz* . Jail f
%iﬁ%ﬁﬁﬂ’ﬂ#ﬁﬁﬁﬂuuﬁﬁi BRI F - S SR AFSHR AT A S R A 2 5 I
HIBE R G _ '
S,J[—"ff_ﬁ shb:u cﬁarge the Client a commission on a round turn basis except where' a tr.ansactlon relates to ogtlons a
commission on a single turn basis shall be charged. All commissions referred to in t.hls clausg will be'determme'd by
SFL with reference to the commission rates as prescribed by the relevant authorltlles from time to time and will be
notified to the Client from time to time. SFL also charges the Client applicable levies and trading fees on behalf of
HKFE.

FEERR B REPTN—IZGIaRT B EESEE R ER (BARNERBERRATERDD) BT
» PRI PRI - _

ﬁer@ﬁgﬁige Contract shall be subject to the charge of a Compensation Fund Levy and a levy pursuant to the

SFO, the cost of both of which shall be borne by the Client.

5%  NOTICES
SRR AR TR © & R AT A EAERR A - rT TR P IE AR A T E S 1R DA TH A S E B G B

AT ; RIS+ LR % — NEE A
BIFSRAET F72% (ISR A ) S FH FHE R O WSO SRR — A A
%ﬁ%%ﬁ%@%ﬁ@%%ﬁmmkiomﬁﬁﬁxﬁﬁmﬁmﬂﬁ~%@»%ﬁ‘@tﬁﬁ~ﬁﬁ&§mﬁﬁ@@
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16.

16.1

17.

171

17.2

17.3

—HRFATERE I - BURRER - REERRILEE  THE SIS T 8 TIRER -

Reports, written confirmations, notices, and any other communications may be transmitted to the Client (who, in the
case of a joint account without nominating a person therefor will be deemed for these purposes to be the Client
whose name first appears in the Schedule hereto) at the address, or telephone or facsimile number or electronic
means (including through the E-Service) given herein, or at such other address, telephone or facsimile number as
the Client shall hereafter notify SFL in writing, and all communications so transmitted, whether by mail, electronic
transmission, telephone, facsimile, messenger or otherwise, shall be deemed transmitted when telephoned or when
deposited in the mail, or when received by a transmitting agent, whether actually received by the Client or not.

FEAREREEFE T 45’;'5&%?%@52%”&@%?% SRS E A R AR RIR BRER it - B
F P H MR E BRI L IR RN T 5 | ST & -

Client agrees to check the registered electronic mailbox regularly and other sources or facilities through which the
Client receives communications for notices or other communications from SFL. SFL will not be responsible for any
losses that arise from Client's failure or delay to check such sources or facilities.

HeRBRA5®  CONFIRMATION AND STATEMENT

FENPITEF H AR E IR R F R A S R AR S R B S R iR R
HiR AR AIRE FIEREMN TSI IR (DU IR ) MsRi8E S L BTG AR (St i DB
AR E M ) AR RS - AITRENER AT HE AR -

Wiitten confirmations of the execution of the Client's orders and statement of the Client's account shall be
conclusive and deemed to be accepted if not objected in writing by the Client directed to the address stated therein

(or such other address communicated in writing by SFL) within five (5) days after transmittal thereof to the Client, by
mail or otherwise.

AR RULES AND REGULATIONS

AP EET B B S RIEATI— U0 B » S0 T R B B FEArTe (R& EI0KSEIRT V) HISEGEE
WOBRER AR TERE « SR ~ SR - WL T MR RRIERARIR - R T A SRR B
(AT - SLAISRPIFTSIR - AR IR RIS E TR O (BRZ S0 B (BRI EELERE
G (LR MBI » DURERABIIERIB] - 2 B IR R RO F I SR RS © IR U BT s
RN R T R TR -

All transactions shall be subject to the constitution, rules, regulations, customs, usages, rulings and interpretations,
from time to time extant or in force of the exchange or market (and of their respective clearing house, if any), where
the transactions are executed by SFL or the agents of SFL. All transactions under this agreement shall also be
subject to any law, rule, or regulation then applicable thereto, including but not by way of limitation, the provisions of
the Commodities Trading Ordinance and the SFO of the Laws of Hong Kong (together “the Ordinance”) as
amended from time to time, and the rules and regulations thereunder. The Client hereby agrees and undertakes to
provide SFL with such information as may from time to time be required by SFL, HKFE or such other relevant
governmental or regulatory authorities.

SR AT T ARG TG B A TA A S » USSR ARREN B RARFERTEIR - T SR
A RSB R B A R P R O R T AR S & P A RIS S DR s i T
SRIEAERITO - &S RS RS E TN DU S e A 2 AT RS B AER - 510 AL -
AT ROERF A ATHLINES 606 (a) 1L 613 (a) {REIZORLBIORLE » RIS TR TSR R E S EY
BREE PR RIS — T S -

Transactions relating to Exchange Contracts on the markets established and operated by HKFE shall be subject to
the rules, regulations and procedures of HKFE which rules the Client understands contain provisions requiring SFL
upon the request of HKFE or the Commission, to disclose the names, beneficial identities and such other
information concerning the Client as HKFE or the Commission may require and the Client agrees to provide such
information concerning the Client as SFL may require in order for SFL to comply with the rules, regulations and
procedures of HKFE and the Ordinances. In the event that SFL fails to comply with the disclosure requirements
under Rules 606(a) or 613(a) of the Rules of HKFE, the Chief Executive of HKFE may require the closing out of
positions on behalf of the Client or the imposition of a margin surcharge on the positions of the Client.

eI B S S TR, M S S R R B TR TT SRR B BIRA - TiSEZ R A USSR -
It > B FIERRE A5 PRI R - WSS TR - SRS PR S R B E AR -
All transactions with respect to dealings in F/O Contracts made in markets other than those operated by HKFE shall
be subject to the rules and regulations of the market where the particular transaction is made and not the rules of
HKFE and as a result, the Client may have a markedly different level and type of protection in relation to those

transactions as compared to the level and type of protection afforded by the rules, regulations and procedures of
HKFE.
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19.

20.

201

21.

211

211

22,

23

23.1

MY DISPUTE AND ARBITRATION

e S MRS SURE T - MO BHFTERIMNSRZE RS (W) A9MPEUR RIS
IR B (CRIRARIRE ) Bl A e  EFEREIAMEE AT  FrEIvEELETREAIE S - SRkt
RN IR - SR R B RER AR IR IHTHIR - FrERE PR AR ERET » TR
WA FETERMRTEEIRHEEBIE » BIEERTTE DRI » HIE A - Faus R TR e
T R ARG IR R S I -

Any controversy between SFL and the Client shall be settled by arbitration in accordance with the provisions of the
arbitration rules of the board of arbitration (if any) of the organized market or board of trade or exchange upon which
the transaction giving rise to such controversy was effected or (without limitation to the foregoing) in any other
arbitral forum, provided that SFL only, in the sole discretion or SFL, may at any time before the hearing of the
arbitration give notice to the Client in writing that SFL veto either the arbitral forum or the arbitration of such
controversy. The sole obligation of either SFL or the Client under any claim in court of law by the other shall be to
pay such sum as may be awarded under arbitration pursuant to this clause, except where SFL shall have vetoed
such arbitration. Any award resulting from such arbitration shall be final, and a judgement upon the award rendered
may be entered in any court having jurisdiction.

ffEEe COMPENSATION FUND

AP E TR T BT P 55k - BRSO « BHEE ST ARINEE DB DA RIREERR
BEOIHRRYT IR SHEBIR - Bt TREMERRE N RIT EEM BB SRS 2R e > AT AR A R -
In case of a default committed by SFL and the Client having suffered pecuniary loss thereby, the liability of the
Compensation Fund will be restricted to valid claims as provided for in the Ordinances and will be subject to the
monetary [imits specified in the Ordinances (as defined in the SFO) and accordingly there can be no assurance that
any pecuniary loss sustained by reason of such a default will necessarily be recouped from the Compensation Fund
in full, in part or at all.

WA EEYS TRANSFER OF POSITIONS

BRI e R A S S e I » B FRESR IR TR BT AT — VL E R IERRE AR
HAMARTRIEHREFERE IS ORSRENEFSERES  BRRmS— Bt -

The Client acknowledges that the Clearing House of HKFE may do all things necessary to transfer any open
positions held by SFL on behalf of the Client and any money and security standing to the credit of the Client's
account with SFL to another exchange participant of HKFE in the event the rights of SFL as an exchange participant
of HKFE are suspended or revoked.

FEHRIEIE  CLIENT INFORMATION STATEMENT

FFRBRELAHRE (B FER R G R AR BRI R A 5 - o
The Client and SFL covenant to notify each other forthwith of any material changes in the information supplied in
the Account Opening Information Form and this agreement.

RIEER PO BRN SR EE SR EHE P ETEREARES - FPTRBENEIMAHIMAL - &
iR N E] CEAF{EAR RIS B2 877 ST s (5 AR DUEBUZH B OIS M B F R ARl BBy -
The Client hereby authorizes SFL to conduct a credit enquiry or check on the Client for the purpose of ascertaining
the financial situation and investment objectives of the Client. The Client also consents to SFL contacting any
person, firm or company (including but not limited to the Client's bankers or brokers or any credit agepcy) for the
purpose of verifying the information contained in the Account Opening Documents or supplied by the Client.

FrEAREFREZZF PROVISION OF INFORMATION BY SFL

fﬁﬁ%?ﬁﬁﬂgﬁﬁfﬁéé‘ﬁﬁﬁﬂlﬁﬂ (I RTRANER) - EE TR R RE FAEM LR E PR ETE
Hsgg%zﬁ;ll provide the Client Contract Specifications (as defined in the Rules of HKFE), a full explanation of margin
procedures and the circumstances under which the Client’s positions may be closed without the Client’s consent.
fEAEHRt PERSONAL DATA

PR E SR F R RS T ERAOE A - F PRI SR BRI TR R PR
FEREFD -
Client must supply the personal data requested on the Account Application Forms to SFL. If Client does not
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23.2

23.3

23.4

24,

25.

251

supply these data, it will not be possible for SFL to acquire sufficient information to open and administer the
Account.

m%@ﬁZ“@@AEﬂ($%%$%ﬁﬁ&ﬁﬁ@k&%@ﬁ%ﬁ$%ﬁE%ZW&Z&%&)@ﬂﬁ%@&mﬁ

SR '
ilﬁiﬁinal c;ta concerning Client (whether provided by Client or any other person before or after the c.iate on
which Client receives this Agreement) may be used by any member of the Group for the following purposes:

Eﬁ@ﬁﬁﬁﬁ%ﬁ%ﬁ%ﬁ~ﬁﬁﬁﬂﬁ&%@ﬁﬁ%ﬁﬁt'@ﬁﬁméﬁﬁéﬁﬁﬂﬁ%kﬁmﬁﬁ
e EARSF - B RS E AR . ’
Isﬂlgfl:in: cross-checking and transferring the personal data with a rnemper of the Group or any of SFL's
partneré or service providers in relation to new or existing client verification procedures, ongoing account
administration or marketing;

mﬁﬁ%@Aﬁﬂ&/&%ﬁ%@Aﬁﬂﬁﬁﬁﬁzﬁ'Wﬁﬁﬁﬁﬁﬁ/ﬁﬁﬂﬁﬁﬁﬁi‘
the comparison and/or transfer to third parties of such personal data for the purposes of credit checking
and/or data verification;

23.21

23.2.2

%mﬁﬁﬁﬁﬁEM$ﬁ‘ﬁ%~ﬁ%ﬁ%ﬁ%@%ﬁﬁ%ﬂﬁﬂﬁﬁ’Eﬁ%&ﬁﬂﬁﬁﬁﬁ%%ﬁﬁz
(EFIREEFERE | 3 ' 4

{an{y purpose relating to or in connection with compliance with any law, regulation, court ordgr or order ofa
regulatory authority including the provision of any such data to any such regulatory authority which shali
request the same; or

e e e uy SR -
B TR A T W A T B ST IR A AR S i (L T EA ' .
z}?\ﬂ;\fﬁisiﬁpow relating to or in conneclion with SFL's business or dealings or the business or dealilgs
of a member of the Group.

%ﬁﬁ%ﬁ%ﬁ%ﬁéﬁﬁﬂ@kﬁﬂ'm%ﬁw%ﬂﬁﬁkﬁﬁkﬁﬂ'ﬁ%éﬂﬂﬁﬁ&@?@%ﬂ%gﬁwm
ﬁ@%ﬁ°Eﬁﬂﬁ$ﬁ%ﬁﬁ%%Emmﬁ%%%@kﬁﬂi&%ﬁﬁ%ﬁ/ﬁﬁﬁgﬁ%@Aéﬂ° oot
Clier{t has the right to inquire whether SFL holds Client's personal data, gnd to request access to and corrgctlon of
such personal data, and SFL may charge a reasonable fee for processing any c?ata access request. Client mSy
send requests for access to and/or corrections to Client's personal data to SFL's Personal Data Officer at SFL's
address stated in this Agreement.

TR HH H ] L O LA A AL ) SRR - FETHE
& AR R F T HERE BRI EA (%ﬁfﬂﬂ%ﬁaﬁﬂﬁé#ﬁﬁ@%@ﬂiﬁl)\aﬂﬁ, 1) IABE » T
s - 23 Sk 7150 « T RIBRFTIL s S TR 970815 LA SRR ©
FRAM A | date iy be
d Client information (whether prepared by SFL or sgch other person whom personal data y
s:al_r;?ia\yvifr?gr transferred to) which in SFL’s opinion may be of interest to Client by mail, e-mail or otherwise.
Should Client not wish to receive such information, Client may send to SFL, gt the address stgted in this
Agreement, a request in writing to cease using the personal data for such purpose without charge to Client.

23.2.3

23.2.4

{488 REVOCATION

ESTERRCS EREEE SR 4 SR~ EERERIERT - MRS T LU E L
fﬁﬂﬁ%'i@%&ﬁ&%ﬁkﬁ%%%ﬁ%ﬁm%Tﬁ@gﬁw/k - al IR TS
ﬁggﬁéﬂ%Z%’K%ﬁ$@$§ﬁ$ﬁﬁﬁ%'ﬁEW@@%W$&%$a%%&ﬂﬂﬂ%wﬁ%ﬁﬁé%&
TR — Y135 - -

i i i ded unless such waiver,

isi f this agreement shall in any respect be waived, alterefj, modified or amen ;

gl‘t)egz\él: or[r]lo(:iificatiog or amendment be committed to writing and slgngq by one of the authorized personne_l of
SFL Thié agreement shall not be revoked by the Client except by wnt!ng delivered to SFL. §uch reyocatlon,
howéver shall not affect any transaction entered into by SFL pursuant to this agreement before written notice of the

revocation has been received by SFL.

] DECLARATION

HELEPMT
The Client declares that :

() AN ATAEFFERRE RS PR

the contents of this agreement have been fully explained to the Client in a language the Client understands;
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26.

26.1

27.

271

(2) HEFERFREAANEE HEFBHAMEIERREANE TR E—SHAMRER R REZEA () i
SRFTIREAS AR A (55) HE  CFHMErEAE)
the Client is trading on his own behalf/*the Client declares he is not trading on his own behalf and that he is

trading on behalf of the person(s) whose name(s) is/are set out in the Appendix for Ultimate Benficiary(ies)
hereto; (* delete where appropriate)

(3

g

FERETHEPERBEBTEEE R
the Client Information Statement given by the Client is true and complete; and

4) FRCHBERAD "SRR R | T RO A R RS T R L TR RO
HRIRY ) TR IR, B TR HRERY , (IS BENATAEFEBIGES LS
fiRE -
the Client has read and understood the contents of the Risk Disclosure Statement for Futures and Options,
Additional Risk Disclosure Statement for Futures and Options, Option Information Statement, Hang Sneg
Indices Futures Disclaimer, Hang Seng Indices Options Disclaimer, and HKFE Disclaimer, which have been
fully explained to him in a language he understood.

f52] AMENDMENTS

EFRRBARHR T ENRHER] - (RS BN Rl AN A R B E SRS R ARG T RS SEE AN
HF - EAERT - BVEIRES (F AR R B A A AR S -

The Client agrees that this agreement may be amended by SFL from time to time without prior notice to the Clientin
order to comply with the laws and regulations than in force which are applicable to this agreement and the

transactions contemplated thereby. Any such amendments shall be incorporated into and form part of this
agreement.

—#% GENERAL

ARER B TR E kR  MH PN B R » 8 FEHT S FBR L sRET B LAY 5 9 Bl s
HEHAERC WNHTE - WEHARAREHA (TR e - BammEAM A zmAERE) DREFIHAA -
BT ~ BEEEELA ~ BEAZA  BEMEA  BARRRERAINREER - F PR R R SR T
WkberyFEE R I R - AR AT RSO R AT R B S T DB R ~ HHSaRIR A& PR iR s
TEEWI DT A LA BT « (AR5 A R I S E B R B TR A B L B R HE TR Imas - I fe
A SRR P AR TR T 8T -

This agreement and its enforcement shall be governed by the Laws of Hong Kong and its provisions shall be
continuous; shall cover individually and collectively all accounts which the Client may open or re-open with SFL,
and shall ensure to the benefit of, and bind SFL, SFL's successors and assigns, whether by merger, consolidation
or otherwise, as well as the heirs, executors, administrators, legatees, successors, personal representatives and
assigns of the Client and the Client hereby submits to the non-exclusive jurisdiction of the courts of the Hong Kong
SAR. No provisions of this agreement shall be deemed to operate so as to remove, exclude or restrict any rights of
the Client or the obligations of SFL under the Laws of the Hong Kong SAR. If any provision of this agreement shall

be rendered unenforceable or invalid under the Laws of the Hong Kong SAR, it shall not affect the enforceability or
validity of the other remaining provisions of this agreement.
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NiTE (3 3 i 5 ARG ) T RS EA g R~ T
TR R R« B PR AR T SRR L R
%Fm‘iﬁﬁi&@fﬁ‘% T AR | TR SRR | TR R, BT FRL DRI
AR - HOEE - FEWERAR - DRI P iR s -

THIS 1S A CONTRACTUAL AGREEMENT. THE FOLLOWING RISK DISCLOSURE STATEMENT FOR FUTURES
AND OPTIONS, ADDITIONAL RISK DISCLOSURE STATEMENT FOR FUTURES AND OPTIONS, OPTIONS RISK
DISCLOSURE  STATEMENT, OPTIONS INFORMATION STATEMENT, HANG SENG INDICES FUTURES
DISGLAIMER. HANG SENG INDICES OPTIONS DISCLAIMER AND HKFE DISCLAIMER CAREFULLY, THEY
SHALL FORM AN INTEGRAL PART OF THIS AGREEMENT.

DO NOT SIGN IT UNTIL YOU (THE CLIENT) HAVE READ AND UNDERSTAND THEM.

R B
RISK DISCLOSURE STATEMENT FOR FUTURES AND OPTIONS

WL RIS SHUAM  RISK OF TRADING FUTURES AND OPTIONS
REERTTET (£F) MEREARSEFEE SR O R R e -

This statement is furnished to you, the Client, pursuant to Schedule 1 of the Code of Conduct for Persons Registered
with the Securities and Futures Commission.

. g . o RAEHETAEAT A ST + MESE
B S E L E TR B R ﬂﬁ’F;m%@%ﬁﬁﬂ’ﬂﬁﬁﬁwﬁﬁ&;ﬁ\@igfiﬁ 17K7£ﬂ’£f;r{£ﬁi_:ﬁx5;ﬁu : ﬂ—y
@f@ﬂ%ﬁ?ﬁﬂﬁﬁﬁ@ﬁ’ﬂ'@aﬁ (AR AR %ﬂ{ﬂ?ﬁ‘%lﬁtﬁ%ﬂ%ﬂgmﬁfiﬁ . %ﬁ%&ﬁﬁﬁ&iﬁﬁﬁfﬁ%&ﬁ%‘%ﬁﬁ?ﬁﬁ .
This brief statement does not disclose all of the risks and other signiﬁcant aspects of trading in futures and options. In
light of the risks, you should undertake such transactions only if you understand the naFure of tlje qontracts (ang
contractual relationships) into which you are enterin‘g and the extent of your exposure to risk. Trading in futures an

options is not suitable for many members of the public.

EA U S TR R T LMBA © AR THET Wﬁ)‘r%”&ﬂ’ﬂﬁ%ﬁﬂ@ﬁé@i’ﬁ‘ij‘ﬁﬁ%ﬂﬁlﬁ’ﬂ{%ﬁﬁwﬁﬁ ;Eﬂ{ﬁz@
e TSR DI ACE IR SR - TR AESRESIAC - ﬁ%’l%ﬁﬂﬁ&fiﬂf?amﬂf&%ﬁ o ﬂﬁ{ﬁb@ﬁ:fﬂ
BRI RE S - ﬁﬂﬂiﬁﬁ‘é{fi“éiﬂ@ﬁ%ﬁﬁ%ﬁﬁﬁﬁ%i@  {REART R iﬁﬁfﬁu@ﬁﬂiﬁ o 4RI+ 4T
SREEEHIRAGIE B PR TSR E R MRS R - Tt 1ﬂ?¥£§§ﬁu[’£ﬁm%§kﬂlf}§ﬁﬂhuﬁ&§ﬁ& ! L/LEL#E%Z:%H’\J
KRS R EIE (PSR S R AT - AURRERI SR TSI R AR AR P+ DA
IRTEAT i B PR RER BT ) )
I?:Eigﬁﬁff ffs}% ﬁ?i%fcﬂiﬁi“?utures contracts or options is substantial. In some circumsti\nceﬁ, you njay“sustam los§es in
excess of your initial margin funds. Placing contingent order.s, such as “Stop-Loss” or "Stop-Limit" orders, will not
necessarily avold loss. Market conditions may make it impossible to execute such orderjs..You may be'callegl upon at
short notice to deposit additional margin funds. If the required.funds are not provided within the prescribed time, yo(;lr
position may be liquidated. You will remain liable for any resulting deficit in your acgount(s). You should therefore gtu y
and understand futures contracts and options before you trade and carefully con5|d§r whether such t'radmg is suitable
in the light of your own financial position and investment objec.tivesl If you trad‘e options, you should inform yourself of
exercise and expiration procedures and your rights and obligations upon exercise or expiry.

{8 FUTURES

“HEARE  Effect of “Leverage” or "Gearing”

. ; = PPN (o i S , s g
SRR BT - HA S A R S S S & 1A B (U B E @ﬁ@ﬁ‘é&%ﬁhx@qﬂé’é#ﬁ; 18 :

{ER » Fﬁ%k@’ffb’(ﬁ@%&E’Jﬂ@%ﬂ‘fﬁﬂﬁ)\%@%ﬁ&“l%i%ﬁi%ﬁ‘jkkt@ﬂﬂ’ﬂ%‘f@ o FTEA %{ﬂ?%aﬁ;ﬁ%ﬁﬁf’?ﬁiﬂaﬁ%ﬂ
Yz lﬁIht%EIﬁE@?é#&%%ﬂﬁﬁﬁ(%%ﬁ%&%ﬁﬁﬁ?ﬁ%ﬁ’ﬂﬁﬂéﬁﬁrﬂﬁﬁﬁﬁ'ﬁ’ﬁﬁkzﬁﬂﬂﬁﬁﬁﬁ o FiR rl:@ﬂ‘%lj{ﬁ‘\ﬁﬁﬁﬁi???z
IR SRS RS S - BTN RAENEAE S DM S B « (A FER E i PO 4R
STES » IRTRERAEEEIER TR ARG B R B R - '

Transactions in futures carry a high degree of risk. The amount of initial margln is small relative to the valge of the
futures contract so that transactions are “leveraged’ or “geared"’A A relatively small.market movemgnt wil have a
proportionately larger impact on the funds you have deposited or will have to deppsﬁ; this may worl§ agalqst you as well
as for you. You may sustain a total loss of initial margin funds and any gddltlonal fuqu deposited with the firm to
maintain your position, If the market moves against your position or margin lgyels are lncrgased, you may be called
upon to pay substantial additional funds on a short notice to maintain your position. If you fail to comply w!th a request
for additional funds within the time prescribed, your position may be liquidated at a loss and you will be liable for any
resulting deficit.
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I Risk-reducing orders or strategies

I RER PSR B TR ARSI B B R (A0 IR0 s IRAIRIE R ) » W ATREFEAR A » BT A g B 5
TERRERT - ERNERAT RS-SRS B R B SES  FiAB Gt R e E ar
AT -

The placing of certain orders (e.g. “Stop-Loss” or “Stop-Limit" orders) which are intended to limit losses to certain
amounts may not be effective because market conditions may make itr impossible to execute such orders. Strategies

using combinations of positions, such as "Spread” and “Straddle” positions may be as risky as taking simple “Long” or
“Short" positions.

HA7 I Risks underlying the One Day Rolling Currency Futures Contract ("ODRCF" Contract)

Fl{UHAME & A9 8E AR L B RTAR B S19—1% - BILAFRMEES S SR quEnit & TR - A » FEH
EEBARECA » I LRI BAEE N  EEMINET R TAEEAE - TERWRETEEERE —FERRIESZ
TARESZEAAE LA RER, o

The ODRCF Contract, similar to other exchange-traded futures contracts, provides a versatile and well-leveraged
investment vehicle to investors. However, increases in both the volatility of the relative currency value and the volume
of world trade have resulted in an exposure to dramatically higher foreign exchange risk in recent years. It has not been

uncommon for major currencies to fluctuate in value by twenty or thirty percent vis-a-vis the US dollar in a period of less
than one year. ot

IE4h » S EMREN G - R - FERMERERERBIARSE  IREF NI R IHRE
38 BEFR IS/ RETTABNT E NS, « MMEAESRIGSE R LA B BB T B ~ 10 AU AT AR MR EE -
In addition, a variety of other factors including interest rate movements, macro and micro economic condition and
political stability may also affect the value of currencies. Investors should only participate in the ODRCF Market if they
are fully appreciate the risks inherent in the foreign exchange market and employ strategies consistent with their
currency value expectations, investment objectives and tolerance for risk.

WAt AR R S LA Hb 10 (B BRASC » RS 70 7 TR R R e e o e o e ) A A RO T AE R
Investors should also be aware of the potential risks associated with possible exchange rate fluctuations where foreign
exchange investments are priced and/or settled in a currency other than their home currency.

HkE OPTIONS

FEERIZE  Variable degree of risk

JINER SO IIRIER S o HE TR AT S - FNESRI R TS E TR HARE B (BRI R )
DABAHBRESEIE: o MR AR BATE R B » R BN IS I Ao RESER

Transactions in options carry a high degree of risk. Purchasers and sellers of options should familiarize themselves with
the type of option (i.e. put or call) which they contemplate trading and the associated risks. You should calculate the

extent to which the value of the options must increase for your position to become profitable, taking into account the
premium and all transaction costs.

il A S T TSR R S R T B A ST AR - NS R AT ORI » SR TR S 2 ki
B ARRIRYESEE © BRI SR SR - SRR B IR AR - MR SR R R THE (23 B30
1" ) » AFTT ARSI SIS EARE A » RFHRAFERESE B aEmaiI SR B8 A - IR
S ARSI » REREE AR DS BRI R TR Ty, -

The purchaser of options may offset or exercise the options or allow the options to expire. The exercise of an option
results either in a cash settlement or in the purchaser acquiring or delivering the underlying interest. If the option is on a
futures contract, the purchaser will acquire a futures position with associated liabilities for margin (see the section on
Futures above). If the purchased options expire worthless, you will suffer a toal loss of your investment which will
consist of the option premium plus transaction costs. If you are contemplating purchasing deep-out-of-the-money
options, you should be aware that the chance of such options becoming profitable ordinarily is remote.

HYEE (I B BT AR 0 I — IR AR S - B AR IS E IS (BRI RE AR R R
HIRESTHRLE o (AESTULIA o SIREET T AR ASRIMARE A - b - HIREE S B A E T TR T RS
T - BIEREET A R R A R R R S BT (2 B0 I — ) < IR SRR A M B A R A
HIE A E s AIFTRZ AR @A - ARG SR (50 225k » IR T DURRIRA -

Selling (“Writing” or “Granting”) an option generally entails considerably greater than purchasing options. Although the
premium received by the seller is fixed, the seller may sustain a loss well in excess of that amount. The seller will be
liable for additional margin to maintain the position if the market moves unfavourably. The seller will also be exposed to
the risk of the purchaser exercising the option and the seller will be obligated to either settle the option in cash or to
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i i ing i jon i tract, the seller will acquire a position in a
o or deliver the underlying interest. If the option is on a fut.ures con \ uire a i
?uct?;gs contract with associated liabilities for margin (see the section on Futures above). If the option is Covgred by
the sefler holding a corresponding position in the underlying interes.t ora futures contract or another option, the risk may
be reduced. If the option is not covered, the risk of loss can be unlimited.

HEEFAOR B AT E ORI %E?iﬁﬁ{%ﬁﬁ%ﬁ@ﬁ’ﬂﬁﬁxﬁﬁﬁﬁﬁ . ﬁ'é*l{mtt  ETRRART
TR G B BB FRACIR - TENIREAT U RIS - BARRES %%fﬁiiﬁ%{ﬁﬂ’ﬂ%ﬂéﬁ . hacer
Certain exchanges in some jurisdictions permit deferred payment of the option premium, exposing the p.ui: ?lserl o]
liability for margin payments not exceeding the amount of the premium. The purchaser is still subjfect tothe r!ts)l of osing
the premium and transaction costs. When the option is exercised or expires, the purchaser is responsible for any
unpaid premium outstanding at that time.

LR ¥ RAKR  ADDITIONAL RISKS COMMON TO FUTURES AND OPTIONS

SR AR Terms and Conditions of Contracts

RIERR RE TR SRR A B RYE WS BRI S A B R AEN - DURCENSEAE (ﬁﬂﬁﬂ&%@%z@ﬂﬂ@
ggggggggﬂﬂﬁﬁﬁﬁéi@ﬁ%& » BRI S EIRERYEI B&??@B‘lﬂ%f»ﬂﬁ&%ﬁﬂ) o 32 B PTG LA AR LT
BT SEr SRR I S AR (EEEHIMATED Ll&%ﬁ@}?‘ﬁﬁféﬁ:ﬁ@ﬂﬁﬁ{b o _ e
You should ask the firm with which you deal about the terms and conditions of the specific futures or options whicl tyiu
are trading and associated obligations (e.g. the circumstances under.whlch you may b.ecome obliged to rne.xke or z;lhe
delivery of the undertying interest of a futures contract and, in fespect is options, expiration dgtes gnd restrictions on the
time for exercise). Under certain circumstances, the specifications of outstanding contracts (lncludln'g th.e exercise price
of an option) may be medified by the exchanges or clearing house to reflect changes in the underlying interest.

Suspension or Restriction of Trading and Pricin Relationships

FBRET (PUIRRERR ) R/ S S AT (WIJZZUEl@téﬂﬁfﬁﬂﬁ“‘r?—#&"%ﬁﬁﬂﬁEﬁvfiﬁ%ﬁ@ﬁé@ﬁ {7
HI5E5) » ERRT LA SRR - B BRI S R R R P T2 At/ IS A - HNGIRE I
SEREED (RS E TR TR - ) ' o
ﬁﬁi@onfﬂﬁonsé‘g. illiquidity) and/or the operation of the rules of certain marlgets (e.g. the suspension of trading in
any contract or contract month because of price limits or “circuit breakers") may increase the risk pf loss py making it
difficult or impossible to effect transactions or liquidate/offset positions. If you have sold options, this may increase the
risk of loss.

4 7FE!IZ§]%Fﬁﬁi?ﬁiﬁiZF&LX&TEEE%EE@%@ZF&E"JE%fﬁ*ﬁﬁﬁ%ﬂﬁéﬂﬁﬁ?ﬁ_j g » ﬁﬂ%‘tﬁﬂmﬁﬁ#ﬁﬁﬁ’]ﬁﬁﬁﬁﬁ
IS S IRRIRTRIR » ([EREAR S AT EHR - G R S S R SR HE DA A {Eﬁﬁ .

F;mher normal pricing relationships between the underlying interest and the futures, gnd the unfierl_ylng |pterest a_nd
the opti,on may not exist. This can occur when, for example, the futures contract underlylng 1he option is s“ub'jgct to price
limits while the option is not. The absence of an underlying reference price may make it difficult to judge “fair” value.

RS R AE  Deposited Cash and Property

IREBEA NS SEATHIR BT RCHE L 7 Wﬂ‘éﬁﬂﬁfﬂ%ﬁ%‘%ﬁ#@éﬁﬁdﬁ@%@wE{%E : %E'Jx‘?z?‘fﬁ!iﬁ
%ﬁ@gﬁﬁé@gﬁgﬁ . BRSER SO IERY T - THEEZIRR BRSO E R E IR - SR
RS WERE R A R R M BTS2 R R I S B S AL B T T AR g
You should familiarize yourself with the protections given to money or other property you deposit for domestic an
foreign transactions, particularly in the event of a firm in'sol\(ency or bankruptey. The e‘xtgnt‘to. which you mayh(eﬁohve(;
your money or property may be governed by specific Ieglslqtlon or local rules. In some jurisdictions, prope(r}y twblct' a
been specifically identifiable as your own will be pro-rated in the same manner as cash for purposes of distribution in
the event of a shortfall.

(A4 R A% Commission and Other Charges
BRI BT IR R R T B R 0 R - TR PG R T R (0
) SUEIRIIEE -

Before you begin to trade, you should obtain a clear explanation of all commission, fees and other charges for which
you will be liable. These charges will affect your net profit (if any) or increase your loss.

TEHMEEE TS Transactions in Other Jurisdictions
EEMT R EREEIITTE (fEiEA T IE T ) AT - WY R AESRIR - RIS
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WHEELEIREEE TR - ERER T - BT 50 RS TEEE MR THRCRR BHIFTE R
All - fRA S FHERE B E A IR RRB IR BRI THYZ B P E R R R E I m A B B R B T S T B R RA -
HERIE » EETRSZHT  IRIE A R AR R A B TR A A E T R R TR R R B
MR AR -

Transactions on markets in other jurisdictions, including markets formally linked to a domestic market, may expose you
to additional risk. Such markets may be subject to regulation which may offer different or diminished investor protection.
Before you trade, you should enquire about any rules relevant to your particular transactions. Your local regulatory
authority will be unable to compel the enforcement of the rules of regulatory authorities or markets in other jurisdictions
where your transactions have been effected. You should ask the firm with which you deal for details about the types of
redress available in both your home jurisdiction and other relevant jurisdictions before you start to trade.

gl Currency Risks

DAYMBSET RS E B AT AR SR B (R SR EEIRAS FE R E R EET) - 987
FEIR AT R IR R S — T SRR 2 BIE SRig Y -
The profit or loss in transactions in foreign currency-denominated contracts (whether they are traded in your own or

another jurisdiction) will be affected by fluctuations in currency rates where there is a need to convert from the currency
denomination of the contract to another currency.

C

BT GHIRMER VB ISR R R TE AR - 7 - Y - BN BEE - AT FrERIiE R RIgE T
CERE TR B % FRLLATREIE SRS (B G R A R IERS ~ F71E - FEAFAR RS HEE RS
RYEATATIEANGYRRE] - B TR TS HAE » FEEMEE FETRSNERERE AEAIFY - REF
ERILEE TR O RERITEHE  FERZHAG NI « SRR Bk rT e e S B -

Electronic trading facilities are supported by computer-based component systems for the order-routing, execution,
matching, registration or clearing of trades. As with all facilities and systems, they are vulnerable to temporary
disruption or failure. Client's ability to recover certain losses may be subjected to limits on liability imposed by the
system provider, the market, the clearing house and/for participant firms. Such limits may vary and Client should ask
the firm with which Client deals for details in this respect. If Client undertakes transactions on an electronic trading
system, Client will be exposed to risks associated with the system including the failure of hardware and software.

w285, Electronic Trading

ERSAET RS REET » THEGIEREMETZIRAFETETEN TR - MRFRESLEEFZHRAMETE
¥ (AR LA A IS » AIEE AR SRIR ARG R IR - BRI R TR S
TREIREFET 15 (BHRIRMTEE ik « ERSSE AR RARESNS) RS HIGEER » FEVETHE - THEREER
BHETREIT  BEERTHIT -

R KRBT R Er SR B AN ARSI R T - R RTET -

Trading on an electronic trading system may differ from trading on other electronic trading systems. If you undertake
transactions on an electronic trading system, you will be exposed to risks associated with the system including the
failure of hardware and software. There are many possible causes (such as system hardware, software, communication
line failure or system upgrades) that may affect the order processing speed in the event of a system delay or outage.

Under any such situation, client's order may either not executed according to Client's instructions or may not executed
at all.

Bt Off-Exchange Transactions

HERERREEE  FARESEERST  AMEREE TR S - BT SNERERTETEENZ S
HFF - EEMEEIT AT RAME A S48 - SR - BEA T T HIE - Fit « B3
SRS BRI - it » B BB E R TIR AR FA B HIRE | BRI - (RERITRER S
Al TSI A8 P BB AT BRA TR

In some jurisdictions, and only then in restricted circumstances, firms are permitted to effect off-exchange transactions.
The firm which you deal may be acting as your counterparty to the transaction. It may be difficult or impossible to
liquidate an existing position, to assess the value, to determine a fair price or to assess the exposure to risk. For these
reasons, these transactions may involve increased risks. Off-Exchange transactions may be less regulated or subject to

a separate regulatory regime. Before you undertake such transactions, you should familiarise yourself with applicable
laws and attendant risks.
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HIHEZERIEAT  OPTIONS INFORMATION STATEMENT

(a) &fg@k Contract Information : e
%ﬁiﬁ CEIEE  FRES T BT RARER HRRY &%ﬁﬁ#ﬁﬁ © .
Strike price; Expiry day; Underlying commodity; Option type; Buy or Sell order; Opening or Closing trade; Current
quoted price; and other type.

(b) FFBAIEIE  Underlying Commodity :
WA | ARRTE  FHERIER -

Method of delivery or settlement; Contract size; Calculation of settlement price.

(¢) 17@fEf Exercise Procedures :
SEFATERITEE

American or European style exercise.

(d) HE#E4: Premium:
SHEAEE | A

Calculation of contract value; Settlement of premium.

(e) 4 Margin: S
NIRRT © TERENEC RSB E B AR, + (I5REF -

Approximate margin requirements; Variation adjustment payments; Collateral that may be lodged as margin;
Payment details.

() 5% Transaction Costs ,
SEIREIS | 2 RS | (T | RO

Minimum commissions; Exchange and Clearing house fees; Exercise fees; and Applicable levies.
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DITRERATRE T S R B ERA | 502085 T IR D TR, BE0248k BIT (BEFRD #
HET (BEF) Bl EERE -

The following disclaimers are furnished to you, the Client, pursuant to Regulation 020 of the Regulations for
Trading Stock Index Futures and Regulation 024 of the Regulations for Trading Stock Index Options and you,
the Client, are requested to note the contents of the same.

ME4EEINR, BAEH
HANG SENG INDICES FUTURES DISCLAIMER

AR MIRS A IRAT (TN ) ) HATET - REE R B TIRELIRY - PR AT ik Hang Seng Data Services Limited
( THSDS ) BYZER » FUFENT ~ RER G EHEAMBRIEY (B " EEARely, ) - BEERMe9EEL - 418
RREE ~ BRI HSDSIBAE M E R EF - AR TFEREZSMARAE ( TR, ) —IERFHE,
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HEHIRAEY (B8 T DRSS, ) - (B A TRRHER T SR SRR B BT LR R 3R DR AT BRAYET
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HORETE M SE R, P S LT R BT 58 =35 (RS (R e B B IR RS IR I AE PR S Bn R a9 e
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HSI Services Limited ("HSI") currently publishes. Complies and computes a number of stock indices and may publish,
compile and compute such additional stock indices at the request of Hang Seng Data Services Limited ("HSDS") from
time to time (collectively, the “Hang Seng Indices”). The marks, names and processes of compilation and computation
of the respective Hang seng Indices are the exclusive property of and proprietary to HSDS. HSI has granted to the
Hong Kong Futures Exchange Limited (the "Exchange”) by way of licence the use of the Hang Seng Index and four
sub-indices of the Hang Seng Index, the Hang Seng China-Affiliated Corporations Index and the Hang Seng China
Enterprises Index solely for the purposes of and in connection with the creation, marketing and trading of futures
contracts based on such indices respectively and may from time to time grant to the Exchange corresponding use of
any other Hang Seng Indices for the purposes of and in connection with futures contracts based on such other Hang
Seng Indices (collectively, “Futures Contracts”). The process and basis of compilation and computation of any of the
Hang Seng indices and any of the refated formula or formulae, constituent stocks and factors may at any time be
changed or altered by HSI without notice and the Exchange may at any time require that trading in and settlement of
such of the Futures Contracts as the Exchange may designate be conducted by reference to an alternative index or
alternative indices to be calculated. Neither the Exchange nor HSDS nor HS| warrants or represents or guarantees to
any member of the Exchange or any third party the accuracy or completeness of the Hang Seng Indices or any of
them and the compilation and computation thereof or any information related thereto and no such warranty or
representation or guarantee of any kind whatsoever relating to the Hang Seng Indices or any of them is given or may
be implied. Further, no responsibility or liability whatsoever is accepted by the Exchange, HSDS or HS! in respect of
the use of the Hang Seng Indices or any of them for the purpose of and in connection with the Futures Contracts or
any of them and/or dealings therein, or for any inaccuracies, omissions, mistakes, errors, delays, interruptions,
suspension, changes or failures (including but not limited to those resulting from negligence) of HSI in the compilation
and computation of the Hang Seng Indices or any of them or for any economic or other losses which may be directly
or indirectly sustained as a result thereof by any member of the Exchange or any third party dealing with the Futures
Contracts or any of them. No claims, actions or legal proceedings may be brought by any member of the Exchange or
any third party against the Exchange and/or HSDS and/or HSI in connection with or arising out of matters referred to
in this disclaimer. Any member of the Exchange or any third party deals in the Futures Contracts or any of them in full
knowledge of this disclaimer and can place no reliance whatsoever on the Exchange, HSDS and/or HSI.

M4 EROR ) AR
HANG SENG INDICES OPTIONS DISCLAIMER

1o AR MIRISE IR A (T E A E L) BRTET - R RGBS T IS8 IR e §8#% Hang Seng Data Services Limited
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HSI Services Limited("HS!") currently publishes, compiles and computes a number of stock indices and may publish,
compile and compute such additional stock indices at the request of Hang Seng Data Services Limited (*HSDS") from
time to time (collectively, the “Hang Seng Indices”). The marks, names and processes of compilation and
computation of the respective Hang Seng Indices are the exclusive property of and proprietary to HSDS. HSI has
granted to the Hong Kong Futures Exchange Limited (the “Exchange”) by way of license the use of the Hang Seng
Index and the four Sub-indices of the Hang Seng Index, the Hang Seng China-Affiliated Corporations Index and the
Hang Seng China Enterprises Index solely for the Purposes of and in connection with the creation, marketing and
trading of option contracts based on such indices respectively and may from time to time grant to the Exchange
corresponding use of any other Hang Seng indices for the purposes of and in connection with option contracts based
on such other Hang Seng indices (collectively, “Option Contracts”). The process and basis of compilation and
computation of any of the Hang Seng Indices and any of the related formula or formulae, constituent stocks and
factors may at any time be changed or altered by HSl without notice and the Exchange may at any time require that
trading in and settiement of such of the Option Contracts as the Exchange may designate be conducted by reference
to an alternative index or alternative indices to be calculated. Neither the Exchange nor HSDS nor HSI warrants or
represents or guarantees to any member of the Exchange or any third parly the accuracy or cormpleteness of the
Hang Seng Indices or any of them and the compilation and computation thereof or any information related thereto and
no such warranty or representation or guarantee of any kind whatsoever relating to the Hang Seng Indices or any of
them is given or may be implied. Further, no responsibility or liability whatsoever is accepted by the Exchange,
HSDS or HSI in respect of the use of the Hang Seng indices or any of them for the purposes of and in connection with
the Option Contracts or any of them and/or dealings therein, or of any inaccuracies, omissions, mistakes, errors,
delays, interruptions, suspension, changes of failures (including but not limited to those resulting from negligence) of
HS! in the compilation and computation of the Hang Seng Indices or any of them or for any economic or other losses
which may be directly or indirectly sustained as a result thereof by member of the Exchange or any third party dealing
with the Option Contracts or any of them, No claims, actions or legal proceedings may be brought by any member of
the Exchange or any third party against the Exchange and/or HSDS and/or HSI in connection with or arising out of
matters referred to in this disclaimer. Any member of the exchange or any third party deals in the Option Contracts or
any of them in full knowledge of this disclaimer and can place no reliance whatsoever on the Exchange, HSDS and /or
HSl.

BT ) I
HK FUTURES EXCHANGE DISCLAIMER
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Stock Indices and other proprietary products upon which contracts traded on Hong Kong Futures Exchange Limited
(the “Exchange”) may be based may from time to time be developed by the Exchange, HKFE Taiwan Index is the first
of such stock indices developed by the Exchange. HKFE Taiwan Index and such other indices or proprietary
products as may from time to time be developed by the Exchange (‘the Exchange Indices”) are the property of the
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Exchange. The process of compilation and computation of each of the Exchange Indices is i i
property of and proprietary to the Exchange.  The process and basis of compilat?on and com;lﬂgt‘i’grlwl g? ttht;eléa::fil;‘\glz
|nd|qes may at any .t]me be changed or altered by the Exchange without notice and the Exchange may at any time
require that tradmg'm and settlement of such futures or options contracts based on any of Exchange Indices as the
Exchange may designate by conducted by reference to an alternative index to be caiculated. The Exchange does
not warrant or represent or guarantee to any member of the Exchange or any third party the accuracy or
completeness of any of the Exchange Indices or their compilation and computation or any information related thereto
.and‘ no such warraqty or representation or guarantee of any kind whatsoever relating to any of the Exchange Indices
is given or may be implied. Further, no responsibility or liability whatsoever is accepted by the Exchange in respect
of the use of any of Exchange Indices or for any inaccuracies, omissions, mistakes, errors, delays, interruptions
suspensions, change or failures (including but not limited to those resulting from negligence) o’f the Ex’change or an);
other‘pe.rson or persons 'appointed by Exchange to compile and compute any of the Exchange Indices in the
cpmpllatloq apd computation of any of the Exchange Indices or for any economic or other losses which may be
directly or mq;rectly sustained as a result thereof by any member of the Exchange or any third party dealing with
futures or options contracts based on any of the Exchange Indices. No claims, actions or legal proceedings may be
brought by any menjber.of the Exchange or any third party against the Exchange in connection with or arising out of
matters referregj to in this disclaimer. Any member of the Exchange or any third party engages in transactions in
futures and options contracts based on any of the Exchange Indices in full Knowledge of this disclaimer and can place
no reliance on the Exchange in respect of such transactions.
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PARTICULARS OF CORPORATE INFORMATION

RIS PRI IR E - FEHISTEIRA TR ME PR T A
Pursuant to Schedule 4 of the Code of Conduct, SANFULL FUTURES LIMITED hereby furnished the Client with the
following information :

AR HEYEARLR

Company Name : SANFULL FUTURES LIMITED

ATHEAE Ty B A 183 5% PEAE 20 FH 2001-6 =

Company Address : Suite 2001-6, 20/F, Cosco Tower, 183 Queen’s Road Central, Hong Kong
1T BANK INFORMATION :

ST EAESRAT

Bank Name * Hang Seng Bank

HRETE

Account Number : 773-612932-663

R HEMEARAT

Account Name : SANFULL FUTURES LIMITED

BRI RA RN E IR S T R B B AT SRR

SHEER] BEMEZHE

Exchange Participant Category : Futures Commission Merchant

R g

HK Clearing Corporation Limited : HKCC Clearing Participant

B SEHIEED) HEEHR S ()

SFC Regulated Activity : Dealing in Futures Contracts ( Type 2)

EovRgalitts

SFC CE Number : APX230

THALRFEEHETEREFOSE

& Name IR Position ZIREIET) Licensed Type  EEMMEELE CE No.

&1l Ricky Chan # 7% A B Responsible Officer HEH Type 2 AAF489
gz Billy Chan {3 Representative PBJH Type 2 AACB45
fiE7EBH Brent Hung {3 Representative HTHE Type 2 AAF685

FrEMNR R SRRERNT
The Futures Contracts with which SANFULL FUTURES LIMITED has obtained approval from Hong Kong
Futures Exchange Limited to trade are stated hereunder :

M {E4iENHE Hang Seng Index Futures M /NEEAFEEEEE Mini Hang Seng Index Futures
& H 5L H-shares Index Futures & /B H ASEIHALE Mini H-shares Index Futures
o e kitE 25 fHiie FTSE/Xinhua China 25 Index Futures

o a4 H ISR EEM0HE  Hang Seng China H-Financials Index Futures

RIS RAHUGEER BT » T3 T A IR TR FE% -

Contracts specifications of the prodticts are provided in relevant brochures and are available for your reference upon request.
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